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Disclaimer and JORC Notice

The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in writing by or on behalf of Azumah or their
respective employees, agents or consultants (“Information”) is provided to the Recipients on the terms and conditions set out in this notice. The purpose of this Presentation
is to provide Recipients with Information relating to Azumah. The Presentation has been prepared by Azumah and each Recipient must make his/her own independent
assessment and investigation of Azumah and its business and assets and should not rely on any statement or the adequacy and accuracy of any Information.

Azumah makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the Information. Azumah and its respective directors,
employees, agents and consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions,
information or matters (express or implied) arising out of, contained in or derived from, or for any omissions from the Presentation, except liability under statue that cannot
be excluded.

The Presentation contains reference to certain intentions, expectations and plans of Azumah. These intentions, expectations and plans may or may not be achieved. They
are based on certain assumptions which may not be met or on which views may differ. The performance and operations of Azumah may be influenced by a number of
factors, many of which are outside the control of Azumah. No representation or warranty, express or implied, is made by Azumah or any of its respective directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

This Presentation does not constitute in any way an offer or invitation to subscribe for securities in Azumah pursuant to the Corporations Act.

The information in this presentation that relates to Mineral Resources at the Kunche Project is based on a resource estimate that has been audited by Mr Paul Payne, who

is the Principal and full time employee of Resource Evaluations Pty Ltd. Mr Payne is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the O0Austral asirahe Cordee d®.r RMpoPay me
inclusionin the presentation of the matters based on informationin the form and context in which it appears.

The informationin this Report that relates to Mineral Resources at Bepkong, Atikpi and Yagha is based on information compiled by David Williams of CSA Global. Mr
Williams is a Member of the Australasian Institute of Mining and Metallurgy and has sufficient experience, which is relevant to the style of mineralisation and type of deposit
under consideration, and to the activity he is wundert akldfor Beportingof Exploaation RegultsaMineml C
Resources and Ore Reserveso6(JORC Code 2004 Edition). Mr  tWithle foimamd sontexbimghEhitt s t ©
appears.

The informationin this presentation that relates to Exploration Results is based on information that was compiled by Mr Bernard Aylward. Mr Aylward is the General

Manager of Azumah Resources Limited. Mr Aylward is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to

the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the O6Austral asian Code for Reporting of Expl oentstotheinclustoa is this gresentatibhoh e r
the matters based on information in the form and context in which it appears.
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One Project. One Focus: One Objective>
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Compelling Investment Case >

\Y,

754,3000z gold Indicated and Inferred resource

~300,0000z recoverable from concept Kunche and Bepkong pit designs
A$138M operating surplus generated*

A%$17/resource 0z gold Enterprise Value

$5.6M cash

Track record of discovery
Growing pipeline of targets

Aggressive resource extension and delineation drill programme commencing this
month

Scoping studies in anticipation of achieving critical mass resources to underpin
development

Constant news flow expected from drilling results and development studies

OTransitioning to

* (Undiscounted. Includes 3% Government Royalty

Excludes project development capital, financing costs, tax outflows)
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Board & Management Team of Industry Professionals

Stephen StonéExecutive Chairman
Mining and production geoldgfisyears mining, exploration and public company management. 6 years Africa

Joe Aritid Non Executive Director
Metallurgis0 years operations, project development, management and consulting

Michael lve® Non Executive Director
Exploration geologil years geology, mining and public company management

Bernard Aylward General Manager
15 years exploration & mining geology, management

Hector Nyinaké Ghana Administration
Ghana based administration and logistics management

Paul Amoakdétta

Terrex geological consultants. Ghana based Licence management, community and government liaison

Dennis Wilkind Company Secretary

DW Corporate. 20 years finance, accounting, IPO and Co Sec services
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Evolving Capital Structure

V  Macquarie increased to 15.1%
V  New institutional investors
ViGaldZ i
V Phoenix Gold Fund
V' European investor interest
V  Stable original project vendor group

As At 31.08.09

Issued Fully Paids: 154.10Nundiluted)excludes 6.0M pending to Crew Gold)

Top 20: 57%
Board & Man: 3%

Options (unlisted) 1325M
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Wa Gold Project Flyhrough

AZUMAH



Excell ent Scope To )

= >3,100k#h

= 100% own edhana Gov 10% fci upon mining & 3% royalty)

> Hosts 150km prospective, ferBieamian
greenstone belt

> >754,3000z gold resources at Kunche,
Bepkong, Yagha and Atikpi
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R ; = Very limited drill testingutside Kunche
Sopheem) | Bepkong camp

> Expecting to delineate maiden resources
at Julie and Collette

> Mineralised targets at Kunche West,
R e | L Kunche East, Bepkong North, Basabli,
Josephine, Kjersti etc

édarge, contiguous, quality grou
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Ghana Delivers T Several +5Moz Discoveries

> No 2 African gold producer

> Long history of successful mining
Investment and development

> Active Tier 1 producers

> AnglogoldAshanti, Newmont,
Gold Fields

\

Active midtiers + juniors

> Golden Star, Volta, Red Back, Adamus,
PerseusCastleKeeganPMI Ventures,
Pelangio, Cassidy

\

English legal system

) ok A
J Bibiani *

Supportive and stable government

\
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Bepkongd No Outcrop or Old Workings

> Just 2km north of Kunche resource

=  Discovered December 2007 through
followrup drilling of a single 1.3g/t Au

auger soil sample
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Kunched Bepkong Trend

0 000§

=  Major mineralised structural trend extends 50km north T

from Kunche
> Initial Mineral Resourcesldf,8000and15,5000z

defined at Yagha and Atikpi outcrepsineralisation e

open in all directions ] et
>  Old fashioned, bagk-basics field work delivers ot M:;:m
>  Truckmounted, poweaugersampling very cost 2L

effective g |
>  Pipeline of ranked targets awaiting drilling |

@ Geochamecaly snomalous comdor
© Anomyous drbing results

© Atmiy workngs

@ Lrdad wiks-spraad dribrg

e

Good correlation between 0
anomalies and drill results i.e. \
Bepkong, Basabli discoveries



New Wa LicencédMal den Resour c)e

570000 mE £10000 mE

V Julie, Collette and Josephine prospecting
l!'_‘-DIIEﬂE PL)

licences approx. 300k
1120000 mM T~

V Extensive database comprising: 28,000
geochem samples, >500km trenching,
10,000m RAB drilling and >10,000m RC
drilling

| (eWest— [

V Early opportunity to delineate maiden

resources at Julie and Collette A (0 Granies
i [ Birimian Greenstons
V Several other drteady targetd Kjersti, oo iecasod ond
Josephine o hole ! wench
LY = <1.0gitAu
) . —_—— =1.0git Au
V' Many strong untested soil anomalies (Josephine PL) ™ -~

{3

| Julie - Collette field camp | ;
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Julie Structur® 6km East to West

Western Zone

=  Nearsurface, higlgrade gold zone defined for over 400m
= Drilling includes 13m at 2.78g/t gold, 7m at 5.93¢g/t gold and 6m at 7.00g/t gold

Eastern Zone

=  Two highgrade gold zones defined with outcropping quartz lode
= Azumabh drilling includes 11m at 4.71g/t gold and 10m at 3.39g/t gold

Western Zone

Eastern Zone

Julie Western Zone



Collette Structuré4dkm East to West

\Y, Numerous outcropping quartz veins with minimal
previous drill testing

\Y, Shallow, higlgrade gold incl. 12m at 13.13g/t gold incl.
3m at 45.90q/t gaddver 1.50z per tonne

Artisanal working

* Quartz Qutcrop

\Y, Mineralisation hosted by laminated quartz veins and
altered sediments

\Y Highgrade gold mineralisation remains open along
strike and at depth

Collette Prospect
Section 605850

0
Untested NW-SE— ™
- - Laminated
* Visible gold in rock chips from Quartz Vein « Visible goid in rock chips from a narrow,
brecciated east-west vein / laminated north-south vein
* Results up to 1.22g/t gold / * Results up to 1.43g1t gold
/

Untested NW-SE
Laminated Quartz Vein ———

Untested extensions of
high-grade outcropping
laminated quartz vein




754,3000z Gold Combined Mineral Resourc@s

Indicated Inferred Total

TonnesGradeOunces TonnesGradeOunces TonnesGradeOunces
Deposit| Mt g/t Au Mt g/t Au Mt g/tAu

Kunchei 49 2.0 318,000I 3.6 1.7 198,00(? 8.5 1.9 516,000

________________________________________ e i T e

Bepkong 1.0 25 2.1 130,000 2.9 2.2 212,000
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Atikpi ! 04 14 15500 04 1.4 15500
Yagha | ' 03 12 10,800 0.3 1.2 10,800
Total ' 59 21 400000 62 1.8 354300 121 1.9 754.300

> JORC Code compliant independent Mineral Resource estimations
> Over 50% of Mineral Resources in Indicated category
> All resources remain open
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Kunched 170,

0000z Gold Recovered

Kunche

Combined Kunche and Bepkong Open Pits

Indicated and Inferred Resource
Contained Gold

Recovered Gold

Process Recovery

Strip Ratio (waste : ore)

Max Depth

Total Cost Per Oz Gold Recovered
Revenue Gold Price

4.5Mt @ 2.24g/t gold < Stage 2
323,0000z -
292,00007 < =
90.5%

42:1 <

Kunche 125m Bepkong 135m

A$593 (US$483) <

US$900/0z

Stage 1

Operating Surplus
(Undiscounted. Includes 3% Government Royalty.
Excludes project development capital, financing costs, tax outflows)

AZUMAH

A$138M (US$112M) <

Stage 3

Staged, alternating ebiicks of adjacent Kunche and Bepkong pits
maximise cash flow



Bepkong 122,0000z Gold Recovered
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