
 
Interest in Castle Minerals Limited  

Increased to 15.23% 
 

Azumah Resources Limited (“Azumah” or “the Company”) (ASX: AZM) is 
pleased to advise that it has acquired a further 4,141,930 shares in the capital 
of Castle Minerals Limited (“Castle”) lifting its stake in Castle from 11.12% to 
15.23%.   

The additional shares were acquired in two tranches.  2,891,930 Castle shares 
were acquired by on-market purchases using Azumah’s cash reserves that will 
be replenished with the funds received from a private placement referred to 
below.  A further 1,250,000 Castle shares were acquired with the 
consideration being the issue of 757,500 new shares in the capital of Azumah.  

The private placement comprised 1,696,800 new fully paid ordinary shares in 
the capital of the Azumah to a European investor at an issue price of 54 cents 
per share.  The issue raised $916,272 (before costs). 

For further details please refer to Azumah’s Appendix 3B and ASIC Form 604 
(Notice of Change of Interests of a Substantial Holder) which follow this 
announcement. 
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Investment Highlights: 

• 1.2Moz gold JORC Code-reported Mineral 
Resource at Wa Gold Project, NW Ghana 

• 100% of 3,100km2 licences hosting over 150km 
of prospective Birimian greenstone belt. Less 
than 10% explored 

• Feasibility Study underway for multi-pit, 
1.0Mtpa mining and gravity / CIL operation  

• Large pipeline of drill-ready targets 

• Aggressive multi-rig exploration focused on 
resource inventory increase 

• Board and management team of successful 
explorers, mining  and corporate professionals 

 
 
Issued Capital:  
 

  281.65M ord. shares 
          10.25M unlisted options 
 
 
Directors& Management: 
 

Chairman: 
Michael Atkins 

 

Managing Director: 
Stephen Stone 

 

Non-Executive Director: 
Geoff M Jones 

 
Company Secretary: 

Dennis Wilkins 
 
 
Contact: 
 

Stephen Stone 
Mb: +61 (0) 418 804 564 
stone@azumahresources.com.au 

 


